
Location

Northallerton is an affluent North Yorkshire town which
forms part of the Hamleton District. It lies approximately
52km (32 miles) northwest of York, 34 km (21 miles)
southwest of Stockton on Tees and 27km (17 miles)
southwest of Darlington. 

Road communications are good with the A1 providing
access to the A1 (M) and A66. The A61 also links to
Harrogate and Leeds to the south while the A19 runs to
Stockton on Tees and Middlesbrough to the north. 

Northallerton is the county town of North Yorkshire,
major employers include North Yorkshire Council, North
Yorkshire Police and North Yorkshire Fire and Rescue
Service. 

Situation

The property is prominently situated on the corner of
Forest Road and Turker Close, within a densely populated
residential area.
 
The property is situated in close proximity to Friarage
Hospital and within walking distance of the town centre
of Northallerton with all associated amenities. 
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EPC

Description

The property is a well maintained building of brick
construction under a pitched tile covered roof. It forms a
ground floor retail unit with first floor flat above. The
premises benefit from a pull in offering good parking for
customers. 

Accommodation

Ground floor           Retail           1,865 sq ft
                                 Ancillary         775 sq ft
First floor                 Ancillary         305 sq ft

TOTAL                                           2,945 sq ft

The first floor flat comprises approximately 595 sq ft (scaled
from plans). 
 
Tenure

The property is freehold. 

The first floor flat has been sold off on a long lease at a
ground rent of £150 per annum. 
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Tenancy

The property is let to Alliance Property Holdings Limited (t/a
Morrisons Daily) for a term of 16.5 years from the 20th
October 2017 on FRI terms and subject to fixed uplifts at
2% per annum compounded throughout. The passing rent
is £40,945 per annum in addition a £150 per annum ground
rent is received to the freeholder. 

Rent Increases

Fixed rent increases in accordance with the terms of the
lease. The rent will increase as follows:

20th April 2029 -  £45,207

Alliance Property Holdings Limited

Alliance Property Holdings Limited are a wholly owned
subsidiary of Safeway Food Stores Limited who in turn are a
subsidiary of WM Morrison Supermarkets Limited.  

Alliance Property Holdings is the holding company for over
1,100 convenience stores purchased by Morrisons Group
from the administrators of McColl’s. 

Turnover (2023) - £930,971,000
Turnover (2022) - £463,013,000

Total Assets (2023) - £377,851,000
Total Assets (2022) - £320,900,000
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Messrs. Stapleton Waterhouse for themselves and for the vendors or lessors of this property whose agents they are give notice that: (i) these particulars are
set out as a general outline only for the guidance of intending purchasers or lessees and do not constitute, nor constitute part of, an offer or contract; (ii) all
descriptions, dimensions, references to conditions and necessary permission for inspection or otherwise as to the correctness of each of them; (iii) no
persons in the employment of Messrs. Stapleton Waterhouse has any authority to make or give any representation whatsoever in relation to this property;
VAT Except as expressly stated in these particulars, all prices quoted (whether sale price, premium, rent or otherwise) shall in all cases be deemed to be
exclusive of VAT and VAT will be added where applicable. Similarly, unless stated otherwise, any offer made will be deemed to be exclusive of VAT.

Price

£595,000, which reflects a net initial yield of 6.55%, after
allowing for acquisition costs.

VAT

All costs are exclusive of VAT. 

Legal Costs

Each party will be responsible for their own legal cost
incurred in the transaction. 

Further Information

Alastair Giil

Email: alastair@stapletonwaterhouse.com
Phone: 01904 622226
Address: 2 Bar Lane, York, YO1 6JU
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